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GRAIN YALUES STILL
MOVING DOWNWARD

Deflation Considered Natural
Result of Brighter Peace

Prospects,
PRICES HELD IN CHECK

No Indications Yet of the Lift-
ing of Restrictions on
Speculation.

A canvass of same of the leading au-
thoritles In the grain trade does not
discloss a unanimity of opinion that the
murh brighter peace proapects should be
bearishly construed on grain valuea, The
bearish theory Is that there has been An
element of Infiation, due entirely to the
war and that dafiation Is a natural conne-
quence; Also that just as the pendulum
rose for high pricea furlher than war-
ranted, the reverss action ls also ex-
pectad to ba extreme.

At this stage there is a tendency In
sfuny speculative quarters to sell grain
futures on the broad theory that with
peace there comes a lowering of foodstuft
values, There has miready been s con-
widerabla amount of this speculative sell-
ing, and the feellng has extended to
country points, resulting in liquidation
of actunl grain for farmers’ account. It
i» pointed out, however, that there are
restrictions on speculation as governed
by the officials of the leading graln ex-
ehanges, and thess regulatory measures
automationlly hold down ouiside operas
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Judge Mayer Names Commities to
Formulate Plans,

Foderal Judge Jullun Mayer yesterday
Appointed a commitise of six lawyers,
representing the Interests most proml-
nent in the /Etna Explosives Company,
to formulals & reorganization plan and
mnt it to him on Monday, Decem-

The committes consists of Royal Vie-
tor, John B, Etanchfeld, James Rowen-
berg, Henry Wollman, SBamuasl Strass-
bourger and a Mr. Hrooks, the latter
representing Josiah Howard, one of the
oldest sharsholders In the company,

Everybody ngresd at yesterday's con-
ferenes that It was desirable to retaln
ex-Gov, Odell as the directing head of
the company wshould & reorganiaation
plan be decided upon, but nothing def-
inite was mid regarding a lifting at this
time of the recelvership. All agreed,
however, that elimination of the recelv-
earhip would accelerate the placing of
the company's affairs on a peace basls,

TRADING ON CURB
GENERALLY QUIET

Standard 011 Stocks Most Con-
spicuous With Gains in
Some Issues.

Trading In the outside market for se-
curities yesterday was generally qulet
At thie opening peace |mues were In mod-
erate demand on the news of the elimi-
nation of Austria-Hungary from the war
and amall gains were recorded, Actlvity,
however, was confined moatly to the
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NEW RECORD BOND
SALE ON EXCHANGE

Block of Fourth Liberty Tssue
. Worth $3,800,000 Sold
at 98.00 Rate.

Bonds of the Fourth Liberty Loan
were traded In for the firat time on
the Htock Exchange yesterday and re-
mited In establlshing a new record In
bond transactions. A block of §3,800,-
000 at 98 was turned over on the
firat sale as a resull of the pooling of
A large number of honda This was the
Iargest single transaction in Londs re-
corded In the history of the exchange.

The reason for this unprecedented
sale wna an agreement reached by trad-
ord before the opening. Buyers and
sellers of Fourth Liberty lLoan bonds
gathered on the floor of the exchange
/and tabulated sales and purchases and
agreed upon 98 as the price The
sale of this huge block really repre-
sented ths acoumulation of woattersd
buying and selling orders, and the price
of 88 held for all furthar transactions
during the day.

‘ Prior o yeaterday the greatast sale

of bonds in one block waa $1.700,000
In Becond Liberty Loan ds. which was
#0ld on March 26 of thim year at 97.60
Boaldes this there have besn nine other
| Balen of honda to the amount of $1.000.-
000 on the Stock Exchange, of which
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two represent sales of New York City
44n, one of the United Blates Govern-
meont bonda prior to the declaration of
war by this country, and the balance
transactions In Liberty bonda,

The total transactions in Fonrth Lib-
erty Loan bonds for the first day of
thelr appearance o3 the eaxchange
amounted to $5.378,000, sl
Other Liberly Loan issuss were Irregu-
lar, ranging from 07.86 for Bevond 4s
o 99.94 for First 3%4a

TYPE FOUNDERS EARN $446,271,

American Company Net Ineome
Equivalent to §7.02 a Nhare.

The report of tha Amerlean Type
Founders Company for the year ended
August 31, 1018, shows net earnings of
$446,271, compared with §404,841 during
the aame period In 1917, This Is equiv-
wlent to §7.02 a share on the §4.000,000
common stock, after the deduction of
preferred dividends, compared with $5.98
i ahare for the year ended August 31.

The report shows a surplus of $131,029
for the year, against a surplus of §75,399
{or the previous year,

New Orleans Cotton Market,

New Onieaxs. Nov, 4.—Covering by
shorta entsed a rise of 310 a bale In the
votton market to-day, For the first time
since It went into effect the war rule
limiting Auctuations in any one sesalon
to 200 points was Invoked Inte In the
day, and it woa npplled just as the mar-
ket was becoming i runaway affair, The
closs was meady with l'IH the active
maonths standing at the full maximum
price of the day. Closlng blds: Decem-
ber. 28.14c.; January, 17.46c.; March,
27.1%0. ; May, 27.01¢c. ; July, 36.51c. Spot
cotton gulet and unchanged; middling,
I £29.500

RAIL CONGESTION ENDS.

Export Frelght at Now York In-
oreases Greatly,

. Bpecial Despaich to Tum Bow,

WasmnaroN, Nuv. 4. —Priactieally all
of the rallrond lines under Federal con-
trol are free from congestion, mocords
Ing to weekly reporta submitted to the
Director-Cienera)l by tha reglonnl direc-
tors and Government (raffic ofMoern.

In the Eastern resion frelght trafMe
Ia heavy, with &1l lines open  Arrange-
ments have been completed for handling
wolld trains of meat, butter, provisions
and other perishable foods from Chi=
cngo tn New York Passengar trafMoe
is atill Iimited by the Influensa,

The War Department reports an in-
ereaning amount of export freight held
At New York, arrivala excerding un-
londing by 600 rarm Twenty-five spe-
olal traine bearing military stores waere
moved from Chicago to the
during the past week.

FINANCIAL ROTES,

Phelps Dodge Coppar ESmelting Company
reporta amelter oulpot for October of 14«
88,371 copper pounds, comppred with 15+
ROD, 42X copper pounds tn September,

Kuhn, Loxb & Co. annousecr that the
16,000,000 United Ztates Rubhear Company
five ysar 7 per eent gold notes offered in
sxchangs to prescnt holders of General Rub-
ber Company debentiure 4 par sent. bondms,
duye Decomber 1, 1515, have practically all
been taken up by converalon

Fedeara! Reserve Syatemn has afmitted
the Columbla Bank, New York, capitalized
st $1.000,000.

The autput of the Miam! Copper Com-
pany for October amounted to 4H45,178
pounds of copper, compared with §,012 568
pounds In Beptember

The Siate Deparimesnt at Albany has
granied a charter in the Centrs (1] and
Refining Company, 1ne, of New York cliy.
The capital In $509,000
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THE LONDON CITY &MIDLAND
BANK LIMITED

HEAD OFFICE: 5, THREADNEEDLE ST., LONDON, E.C. 2.
OVERSEAS BRANCH: ¢5 & 66, DLD BROAD STREET, E.C. 2.

$5=£1.
Subscribed Capital - - - - - - $124,624,740
Paid-up Capital - - - ~ - - - 25,963,485
Reserve Fund = - - - - - - 21,730,000
| 30th June, 1918.
Deposits - - - - - - - -$1,181,151,610
Cash in hand and at Bank of England - - 268,547,890
Money at Call and Short Notice ~ - - 144,789,215
Bills of Exchange - - - - - - 163,948,690
Investments - - - - - - - 195,876,125
Advances -~ =~ - - - - - - 437,602,475

To American Officers proceeding to Europe.
This Bank has made arrangements to enable American Officers having accounts
with them to cash their Cg ues free of charge in France at any Branch of the
Bank of France or of tho.goclete Generale and at the Banque Francaise
pour le Commerce et I'Industrie, Paris; in Italy at any Branch of the
Banca Commerciale Italiana, and in the Near East at any Branch of the
Imperial Ottoman Bank.

Customers have the advantage of using all or any of the 1,000 Offices of the Bank
for theirbusiness connectionsand for their Mail,which will be carefully distributed.

Branches are established at all the Camps where American Troops are stationed
in England.

Sir EDWARD H. HOLDEN, Bart., Chairman,
ca e — -

PRODUCE MARKETS.

BEANS
bugs beane.

AND PEAs — Recaipta, 1,210

HEANS—Muarrow, hest, 100
ita,, §13; coscorrones, Chllean, lll'il 60,
feg 107, §10.60010.76; medium, I#i5,
i, B10 3534710 50, Lady Washingion, Cal-
itornia, 31075011, small, white, litar-
nin, $10.754011; tepary, Culifornia, ll’i.u;
kotenashi, Japanese, §0A0Q 10.24; fuku,
rod Kidoey, 1017,

CENTRAL UNION
TrRusT COMPANY

Manchurian, 3109 10.80;

bast, $10Mr11.25; red marrow, @895,
Wintokl, Maochurian, 607 yellow oaya.
o0 1055, white Midney., 18157 beat,
§13; imperials, :  kumamoto, Man-
courlen, Filgl cabulers, Chilean,.
10l $0.30§ 0.5 burrito,, Chiisan, §7.500

80 BROADWAY: - 54 WALL STREET
Branch Offices
425-5"Ave - 42 5t-& Madison Ave- 786-5%Ave

. bayou, 35.809 N, cranberry. Manchurinn,
round, §8.504 10. long, $5.60@8; shory, 8
G0.75; black, ®outh American, FAf 050
bk, Criifornds, $7.00@ 8, limas Callfornia,
H350g12 576 PEAB—Scotch, 1317, §18.50
110,35 green, Californin, §9.50010; Japa~ |
nome, §3.50400; black aye, Cuiifornis, §7.690;

epliie, Yellow, §5060; green, l.l;u-:l.'s &0
white, smail, Manchurlan, 364 %50, lunge,
$UT b ACCOUNTS OF BANKS AND BANKERS
BUTTER - Recelpts, 3,504 ackages, 0
Creatmnery, higher ll\!ll‘l'lllr&l “P_ [ R ] RECEIVED UPON FAVORABLE TER“IS
€1« EXITAN, reore, G0¢ frsie, B8 o 2]
svore, BT @ LY BECORAS, e &7 prure, | 4
o e lower rade el n-
eiied. " Siiemer tunn - extean 654 V2% | horoughly equipped to handle
'1!_":-;.._‘|'-I"~I1tfh; ﬂr.l“i "ul,ﬁ:ﬂ(‘ ¥ e I l b k. b .
onds, FAY LN Fiate dniry tubs, nest,
ety J""-‘ "“f‘\tqfl;‘llrhslm 20 L‘:\'.; o - ge.nc{a an lng usiness
mony 0 alr, el repovaled, axtram, | »
Clmsine et AV el ower and invites accounts of cor-
Bra -‘-‘ '..-J‘_: 80 Imitation creamery. firsia, . . » .
Coaiase . ladles, current make. Hisie, 415
U gidsc ladion curtent make. iters, {liy porations, firms and individuals.
g o . pncking atock, current nmklie, No,
1 WHuriee . No, 2, Blygsrizo lawer |
Erniles, 3TH I YRe, . . h
CHEESE —tecuipts, 3,610 boxes, inelud: G:Pﬂaf, Surplus and Undrvided Profits $19,000.00°
Ing sdé boves In tranelt for expori. State, .
whels milk, freah, aprc.aln, colored, *
1k 5] iy, AVorage
r Bl @ace.; white, 31 Wi, -
| 3 twine, spocials —
: 1N%usl jower _—
fAnis, !l-l'ld. specials, Yooy | o= —— — -]
200 3l twine, held,
average run, JF@ale. |:nn on sale. Eteers glow and 20c, lower: ;)}N;.(];T':T'jr >
23 Whreannsty, whaele | hulls and cowa steady. Ordinary to fairly THE UNION THUST (OMPANY OF
. NG 3le. wingio dalsien | prime steers sold at $1O8 16,50 per 100 TsURGH, TR STEE.
i fresh,  Sige,  dodbll D ibes bigls, $6.23411° cown, FRLOT10, fow Flitsburgh, Peansy Ivania,
$1433e; Young Am-rican | cholse aelfers, 912471360 Notice to Ialders of New York Shiphulld-
held, 3tird3go. . frosh, 34%ge. | Stute akime, Bales—Kernn Commismion Company: 18 | Ing torpoustion First Mortgage Thirty-
Roeclale, 204 @250 ) € ta cholce, 23 | Virginla steers, 1017 Ibe aversee, $15.00 | Yrur Flve Per {ent, .‘\Inkllu.f"tlllll Cia
SAr L Mair W goiel, 200 2 Inwer grades, | ax, 1303, $L6.80: o Loan 1030 14 Baonds, duted Sosember 1, WG, dus
I s . 2 §14.50, o0, L.104 Navember 1. 1040,
CUTTONSEFED O1L—Markst | AT heltvre v a% Pursuntl 1o Sqction 1 of Arildle Four of
v L ng t FnPaTat ! ByonT ‘I AN he Maortgage of th- New Yark Shipbulld-
This wi 1ta b s v =l . CLA 1 s The Umibn Trast ©
t risiie e, whi Ao Ll P LRl b, dated Noe
f W in the situation and g ! $14.4 b By Aoy Fing it Fiemt Morts
3033, " MeThermon & Cnt 21| hireby lve that {he bonds of suek
ipte, 7,853 pAckages.  Fresh | stoers, 1,040, §10400 2o, 128 | -'.-...‘ )wrﬁl e I;I.-..-u "-1 :.‘\I‘l'nl- r"l"r:nl’or‘ lkr':
v per dogen, S8QURO.C exe Lowh, $123. 1 bull, Levo, | the Sinking Fund provided in emil mort-
I;r.:'.a_.u e ; o vande and cows | Kame, Lo asvidnl suitielsnt 1o exhnush
kg A S -t 31 one Hur fizhiysmoven Thousand Five
s kand tao vl Hundred (JIN7, 5001, Leing the moneys now
iay, Jhuren £ Fhed® by It in sch Binking Fund The
rarka, fancy, ehargen | Trusiee hereby invites from the bondhoal i-
t“"'l"'. ikd, Al | ", 1.2 #rs offers for the mile 1o I on NOVEMIE L
harges pald, a2ig pidty ] 26, 1018, of such bonds As provided in
anis and nyarhy Westorn wald Mortgage, such offers shall la =ach
fine 1wy, Wiy s camn be far ol o any past of the bonds s
gathored | Mered. The lowerst offers ta the sgg!e-

oxfenilling An amount suff-
T

Iy rw man to exhnust such

) : ik .”!*'-I-'r-.“l;- 1 heldd in the Flaking Fuud wiil
inis AN iennRe yo & ' v inled) (8} t tha rica aor
UEAENE LN | HEYA snd nilxed colors, | wifoy i :‘ .lr. hn. y ‘-1{ ':\‘.-l-r 1,
g 55 | Sty
FHUITS FHESH—AI'PLER lirh-_t«-'_\,i Balf pw
BT IRTR L TN L 5 8 L ¥
fius b i FChiden (=
i 14 andhallers offers are no-
ot atie . ' 1 wa Lhat delivers of the bonds
T 21 wWered by such mctupbifics may be mikds
fiateln, bhi CALVEN—Heceipts, 1,900 hent: 1080 0 0o thy Truwtec ot fts ofoe b Piotsburgh,
wetdsun, bhhi. on sale, Vealw steady: grorsers and West Pennaylvnnin 1N =5 1
. Ben Davis, bbhi, erne higher. Common to prime venis sold All Gffern thauat + wriklng, be lomad
figd: Greenlng Aol g12e0@ 20 per 100 ) culla, Lin mealied envelop tate the number or
bl §2484. comn b P ers. BEQ@AEN yenriings, 151 numbiore of e LGonidd offored, and nuis
~."'.|“1' hlllh--l!-'ll-.'l'ml Wenterns: 3% 11887 ity dreweed veal the price or prices wt which the same are
“l-"' er  Hanana, VR, sresdveat 19038 per Ih: counsty dinseard, | offered.
i Rame Bajuty, 24003, Jona. oo T heeh e gt P | Al oNers must be recdlved st the offiee
o WAk v Ml‘s‘ ﬂ'?'.;l:'!ao $ W. Salen—M. H I & wvenle, 124 tha  6f the Trustes on ar befurd noon of No-
va P, T 1R . ENES 19.84: 21, | LT g vember }
‘;!.m v.,mh“‘ln-!n:; D et et 15 ! THE PSN10N THUAT COMPANY
1 2 $5 %0 89 1 e OF ITTantiteil. ThUsTRE.
114 veals giv Plttaburg s s, Soviinb=g 1, 11
43, L0 117 14 - -
» &t e £ Penr.
1 Ee. 4 L] MDIVIDES TS AND ISTEREST,
£ Vi $h, 1y, 3%, | s s Y e L
= e e, THEINTE RN, TION/ L NICKI L CO.
i Wright & hatd ,._k'l\"' fa Sluck Dsidend,
i il e b, | .
1  vearlingn 354 " fipeeian | A @iviilar Lol odfy 1 un tige mommon
i P ovenis, 170, 8200 3 culle, 100, 125 2 fed | ™l Has : need thin Ea¥, payabile
8 calves, 330, $8: O graswmer 1L 8 g December 3, Uis. ta Cotation stockholds
i yearlinge, 512, #1593 Androw Mullsn: 34 L orn of record st the closs of Lusinone No-
veals, 127, §10i 8, 113, §AL; 7, %3, $18: 4| vember 14 131
k1 culln, &6 89, J_ Shaibyrg & Sen: 08 W

JAMES 1. ASHLEY,
R

3 d ern calves 204 §5.50.  Tohin & Shannon = ) oy & Trenk
3 Wiaridy. BoX, A LR s TF MYy vonls 135 §28: 13 135 §17.50: & 117 Novemler 1, 1918
At s IS =55 AVOCADO PEARS AT Th 10001 13 grarecre =S - = =
Prorid Mg =416 PINEAF : lings !1.,_3‘ Kers

65 60023 AEAHA MEL. TG 1200 1, 180, n lom BTE IO 1R B
NS WliTar pite, FEOAN, OSTRICI ] Veals, ; idd & oo SLANEE. 30 «
.".. 3 5 \ * “' f Kher .1 "
! i i _

fie RUHEEDP AND LAMEBS- Heovipts, &5 [ $L ¥ $14.2
" Wiid L YT 1ELy enpn il Eliep ot 2 8
(B r Lo lnmbe unevenly lower o fie T bl 1 . 1
N s " By 1% aticep, 140080 11 oer 100 Ibe ul Y ]
B Mg mmbe, $14E0wA7.2 ile. K11 i e ]
ahd  WW. | Pleaeped niutton atendy at 1259 170 por o T '.‘.‘.:l..i" iyt
gt aP ’ i 4 1 z

Areaned Jambs

Ardk RO ’ 1T. 4098
hothouse Tatmtis, $12 504013 per t 4
3 P mMlE 917851 do : _'-;.':—; Tohin & Shannon: 1% 3, ! $48,405 bula,
e ‘Wit wh inia lambe, #7 b Avaersgs AT 23 g}
an LR Watar wh £ H SHR ' B arm el 1w Native
Il.‘ ¢ do ',I,w- [ 1 do, r;;}un._ ;‘1”'-: t:' ‘1‘}..-0..1:‘). [_-]_-‘ |.h:\ 3 “Iy.,l; 3 I year g MieRrA
MOLTL FABEER “inse sheep. 105, 19 25 43, #8.30; 7. ]} ! Fhyo
smers ‘ £ Handers: B2 State lambe, K1 [ Pime 8 i "
otl WALy PR , $18.500 V0 sulls, K8, §14: B, A3 |26 PR S it B (s
Lhin, §1.€3 At 10 5 yearlings, T4, $3; 15 euti | BO03 cnwe Ll B B
OTATOES- Moin: U Newinn & Co.t 320 Virginiy | UARF ecven 1S4 e
1”""-.'""- Rt | s1nzon wes, $11413 o
Bt '
[ N ! Jurus U t o
) i ; KANSAS CITY, Ny 4 Mize  Hersinin
ol Af L wteind b 811 f Heny
L] . ' . 317
[] Vet [ ¥ ' i pes B Q
PROVINEN S=1tar A '
L 1 1 t r.me«
Neaf » 1 ., 5 Y NOGS—Tiscatptn, 4070 hen frd . ! t bwap
o ¥ F 2T PxiTR m I':_\ | ' \'-vlh.".i APy Triv airerm, 1 i Vo AL T
b I 0 I.“L Up “sroad New York and Pennsyivanin hos ’.”“ '- ¥ 1 i . ;‘. - ¢
Bie: «dpy splited |anid 318,30 per 180 (ba % 314 AT ISR s Mot
r ireanal Bty | Paontey dressed hogw unchan A ut gAge | ERY —— o at
hnlre houee 1'.“\.' '|\' $4rc, per ibh : roasting plew, 2367 R | o e NP pe, BN 2 I:I ) .
sred v regalar, 10-12 ¢ Fajes—Newton & Cn - 1% Ponnevivar BULOY L0 ewes i .50, WOLINER
20 1oe, Sikke. Ta hops, 120 Ibe averamges, 1800 & Piuders .90y ily ==l
anecind 23 Einta hoge, 180, BIRED.  Tabin & Shan _—
~ nont 13 Htate home. 180, S1E00,  Werns
| Commission Co.: 18 State hoga, 205, 11800 mmlm PRICES FOR HTDES.
|: roughs, 200, 914 56, -
Live Stock Markets in Other Cltles, | sonth Amerien Hintes for Noy ember
CHICAOD, Nov 4 Hags—Tis f . -
0P elnged strong. mostly 25¢ % ' \ and December Fiaed,
Tiv'n  myernps Hrtchera . WarHivuToN, Nov. 4 b Woar 1
10 pocing F
e 5109 16 L4 :.:,’-. o | Auatrles Banrd toalay sxtabilshve) 01l
fuctjunero LT * " i fir w W T iy
- " . 15,0064 atiye ol im N ' i A
LIVE bTDCK MARKET Wiedrm alove d and best Wistorns most'y | friperated hid of Novemin } 1e
s atandy . aihe d hutehar tile 1STH TS prrey " af T o
et Lower; :’\‘ -|;n."-l' o -‘ ..;: ‘-‘r s ..‘ . vy I“-"'r“:r . "r‘;'-l It ut §61 for W und
WKLY s RITEE T AWar cf ealtle, good, eholis nnd prime . .
WEEKLY KECE(PTA 18RS B IR TR aoraimon and medtum nati ] Beveral dther Ersdes of bewt: ATgahs
Tersey Cliy Yone § :;‘;n ;;“*r:ip ':'“fr'o ;:lx:‘n'::ilw”h" '“r?' Ster T "5 tihe, hurusy  and  southors  Reaghl,
Tee) g ! ' s ennn re aml cufts re. . 3 A - ‘ b i
Now York CRRER G134 BRA) LGERE | srockers and  feedera, Eood, choles and ‘}P' #all :‘"'T, R have by styb] ... &) 8¢
Contral Unlon, . 1,500 40 RAWO .., taney, $10@12.38; tnferior, rommon and | COTresponding maximums for Novenber
DEEVER—Rofalp'n. 4370 bead: 108 mwdrum. $7.25010; veal ealvon, good wnd 'and December shipment




